
ERRATUM DATED JULY 15, 2026 

TO THE 

PRELIMINARY OFFICIAL STATEMENT DATED JUNE 10, 2026 

RELATING TO 

NEW & RENEWAL ISSUE BOND ANTICIPATION NOTES 

 In the opinion of Timothy R. McGill Law Offices, Bond Counsel to the District, assuming continuing compliance by the District with its covenants 

relating to certain requirements contained in the Internal Revenue Code of 1986 (the "Code"), interest on the Notes is excludable from gross income of the 

owners thereof for Federal income tax purposes under existing statutes and court decisions.  Moreover, interest on the Notes is not a specific preference 

item for purposes of Federal individual alternative minimum tax; however, interest on the Notes included in “adjusted financial statement income” of 

certain corporations is not excluded from the federal corporate alternative minimum tax.  No opinion is expressed regarding other Federal tax consequences 

arising with respect to the Notes.  Interest on the Notes is exempt from personal income taxes imposed by the State of New York or any political subdivision 

thereof (including The City of New York).  See "Tax Exemption" herein for a discussion of certain Federal taxes applicable to owners of the Notes. 

 The District will NOT designate the Notes as "qualified tax-exempt obligations" pursuant to Section 265(b)(3) of the Code. 
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PLEASE BE ADVISED that the section entitled “RATINGS” have been updated as correct the stated 

S&P underlying rating of the District from “A” to “A+”: 

 
RATINGS 

 

The Notes are NOT rated. The purchaser(s) of the Notes may choose to request that a rating be assigned after the sale at the 

expense of the purchaser(s) pending the approval of the District and applicable rating agency, including any fees to be incurred by 

the District, as such rating action may result in a material event notification to be posted to EMMA and/or the provision of a 

Supplement to the final Official Statement.  (See “APPENDIX – C” herein). 

 

 S&P Global Ratings, a business unit of Standard & Poor’s Financial Services LLC (“S&P”) has assigned its underlying rating 

of “A+” with a stable outlook to the District’s outstanding bonds.  This rating reflects only the view of S&P and any desired 

explanation of the significance of such rating should be obtained from S&P, Public Finance Ratings, 55 Water Street, 38 th Floor, 

New York, New York 10041, Phone: (212) 438-2118. 

 

 Generally, rating agencies base their ratings on the information and materials furnished to it and on investigations, studies and 

assumptions by the respective rating agency.  There is no assurance that a particular rating will apply for any given period of time 

or that it will not be lowered or withdrawn entirely if, in the judgment of the agency originally establishing the rating, circumstances 

so warrant.  Any downward revision or withdrawal of the rating of the outstanding bonds may have an adverse effect on the market 

price of the Notes. 

 

 


